
Securities Code: 7839

Tokyo Stock Exchange, Prime Market

July 31, 2024

SHOEI CO., LTD.
Financial Results for the Third Quarter of 
the Fiscal Year Ending September 30, 2024



1

Net Sales Operating Income Profit attributable to owners of parent

(1) Financial Highlights

Net Sales/Operating Income/Profit attributable to owners of parent
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1. Operating Results for the Third Quarter of the Fiscal Year Ending September 30, 2024
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FY2024.9
（Third Quarter）

Average foreign exchange rates for the term (the Third Quarter of the FY ending Sep. 2024) US$/JPY=150.66, EUR/JPY=161.73

Overseas subsidiary conversion rates (end of March 2024) EUR/JPY=163.24
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Sales Volume
（Thousand units）

25,496

-¥2,385 million
-44.3％

+¥1,476 million
14.7％

+¥831 million
32.0％

+¥627 million
13.2％

+¥354 million
19.8％

+¥904 million
3.7％

119 
124 

223 
211 

60 
74 

146 
75 

50 

50 

0

100

200

300

400

500

600

700

2023/9

3Q

2024/9

3Q

Japan

North 
America

Other

Europe

China

FY2023.9
(Third Quarter)

FY2024.9
(Third Quarter)

601

536

-71 thousand
-48.4％

-12 thousand
-5.7％

+13 thousand
22.9％

+4 thousand
4.0％

+0 thousand
0.2％

-64 thousand
-10.8％

(2) Consolidated Sales Volume and Net Sales by Region
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27,145 27,451 

954 1,034 
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Net
Assets

Liabilities

(3) Consolidated Balance Sheets

1,521 917 

5,565 7,415 

1,931 
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Assets

（Unit：Million yen）

Cash and deposits

-3,994

Trade receivables

+569

Inventories

+2,064

Other

-733

Property, plant
and equipment

+1,849

Investments and
Other assets

-604

Current 
liabilities

-1,224

Non-current
liabilities

+80

Net assets

+306

Increase in

Net assets

Increase in 

Retained earnings

Increase in

Inventories

Increase in merchandise

and finished goods  

Increase in 

property, plant and 

equipment

Increased investment 

in plant and 

equipment, and the 

acquisition of land

（Unit：Million yen）

Liabilities/Net Assets

Decrease in

Cash and deposits

The acquisition of 

treasury stock and land

32,805 Assets

-837 31,967
32,805

31,967

Liabilities / 
Net Assets

-837
Decrease in 

current liabilities

Decrease in 

Income taxes payable

Non-current
Assets

Current

Assets
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【the Sales volume for European Subsidiaries】

the Initial forecast Results
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【Inventory at European Subsidiaries (Local + on-board)】

the Old Standards the Newed Standards

（4）Inventory at European Subsidiaries

 As initially forecast, inventory at European subsidiaries (local and on-board) adjusted to appropriate levels up to 
the end of June 2024 after peaking at the end of September 2023. We also sold out stocks of products based on 
the old standards by the end of June 2024.

 The volume of sales recorded by the European subsidiaries was close to initial expectations.

Inventory at European Subsidiaries (Local + on-board)

（Thousand units）
（Thousand units）

appropriate levels

the latest forecast
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【FY ending September 2024 / Exports to China】

the Initial forecast Results

（5）Exports to China

Exports to China and order status

Sales achieved 
earlier than 
scheduled

（Thousand units）

 Regarding exports to China for the fiscal year ending September 2024, we will start exporting products compliant with 
the new standards from December 2023. It is expected by the beginning of the fiscal year that stable sales will 
continue to be achieved in the second quarter and beyond. 

 Actual exports to China for the first nine months of the fiscal year ending September 2024 fell short of the initial 
forecast. However, demand began to show signs of recovery, with customer traffic to retailers having been recovering 
gradually since early spring, for example. Meanwhile, exports to China are expected to recover to the initially forecast 
level by the fourth quarter. 

the latest forecast


