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1. Operating Results for the First Quarter of the Fiscal Year Ending September 30, 2026

(1) Financial Highlights

In the first quarter, both revenue and profit declined year-on-year; however, progress against the
earnings forecast announced at the beginning of the fiscal year has been exceeding expectations.
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Average foreign exchange rates for the term (First Quarter of the Fiscal Year ending September 2026) US$/JPY=154.03, EUR/JPY=180.83
Overseas subsidiary conversion rates (End of September 2025) EUR/JPY=174.47 1



(2) Consolidated Sales Volume and Net Sales by Region SHOEI:

Consolidated Sales Volume and Net Sales by Region
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(3) Consolidated Balance Sheets
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